
TEACHERS’ RETIREMENT BOARD

REGULAR MEETING

SUBJECT:  Proposed Travel ITEM NUMBER:   10a

ATTACHMENT(S):  5

ACTION:    X     DATE OF MEETING:   August 5, 1998

INFORMATION:           PRESENTER(S):  Mr. Mosman

98/99 TRAVEL CALENDAR

   CONFERENCE                                                   LOCATION                   CATEGORY          ATTENDEE

July
Site Inspection – Selected Equity Managers Stamford, CT/Boston Mr. Mitchell
(Approved 6/4/98 – date change) 07/13-15/98

Pension 2000: Preserving the Sanctity Telluride, CO  Mr. Mosman
    of Pension Funds 07/26-29/98

August
√ On-site Inspections of Large Cap  East Coast  Mr. Mitchell
    Equity Managers (site to be determined)
                08/09-14/98

 IFE PFI Seminar Los Angeles, CA 3 Mr. Dezember
08/10-12/98

√  IFEBP Benefits Conference for Public Seattle, WA 3 Ms. Zink
Employees 08/17-19/98  Mr. Carter

October
√  CII Fall Conference New York, NY 2 Ms. Zink

10/3 - 6/98  Mr. Mosman

√  NCTR 76th Annual Conference Newport Beach, CA 2 Ms. Bodle
10/10-15/98  Ms. Raffel

Mr. Mathiesen
Mr. Mosman
Ms. DuCray-Morrill
Mr. Martin

√  Review installed Imaging/Workflow Systems Alabama, Arkansas & Mr. Martin
Employees N. Carolina  Mr. Carter

                        10/24-28/98                    

√ Approval Requested



Attachment 1

BOARD MEMBER TRAVEL REQUEST

Board/Staff Member: Patrick Mitchell

Dates of Travel: August 9 – 14, 1998

Destination: East Coast

EXPENSES: Transportation: $941.16

Lodging and Per Diem: $700.00

Registration:    N/A                                           Category:  N/A

PURPOSE OF TRIP:

To conduct on-site visits of Large Cap Equity Manager finalists resulting from RFP search.
The interviews for these finalists will be held on July 28 and 29, 1998.

___________________________________________________________________________



Attachment 2

BOARD MEMBER TRAVEL REQUEST

Board/Staff Member: 1) Emma Zink, Chairperson, Teachers’ Retirement Board
2) Michael Carter, Deputy Chief Executive

Dates of Travel: August 15-17, 1998

Destination: Seattle, Washington

EXPENSES: Transportation:    $320 and  $120

Lodging and Per Diem: $500 each

Registration:  $750 and $675                                 Category:  3

PURPOSE OF TRIP:

This Conference is put on by the International Foundation of Employee Benefit Plans which is
an educational association serving the employee benefits field.  This particular conference takes
into account the unique nature of benefit plans for public employees by providing an in-depth
exploration of contemporary issues and new challenges.  Sessions and workshops on managing
retirement patterns, benefit plan trends, legislative activities, and fiduciary issues provide an
opportunity to refine the participant’s knowledge on legislation, investments, and retirement.
See attached agenda.

___________________________________________________________________________









Attachment 3

BOARD MEMBER TRAVEL REQUEST

Board/Staff Member: 1) Emma Zink, Board Chair
2) James Mosman, CEO

Dates of Travel: October 3-6, 1998

Destination: New York, NY

EXPENSES: Transportation:    (Approximate)  $500 to $600

Lodging and Per Diem:   $170 per day or approximately $500 each

Registration:                                                Category:  2

PURPOSE OF TRIP:

This is the annual fall conference of the Council of Institutional Investors.  STRS has been
actively involved in this organization since its inception and continues to be a very active
member.  (No agenda was available at time of mailing.)

___________________________________________________________________________



Attachment 4

BOARD MEMBER TRAVEL REQUEST

Board/Staff Member: 1) Yvonne Bodle, Board Member
2) Marty Mathiesen, Board Member
3) Lillian Raffel, Board Member
4) James Mosman, CEO
5) Jennifer DuCray-Morrill, DCEO
6) Larry Martin, DCEO

Dates of Travel: October 10 - 15, 1998

Destination: Newport Beach

EXPENSES: Transportation:    (Varies per attendee)  $100 to $200

Lodging and Per Diem:   $170 per day or approximately $500 each

Registration:  $425 each              Category:  2

PURPOSE OF TRIP:

This is the annual conference of the National Council on Teacher Retirement (NCTR). This
organization is the predominant entity which focuses on issues of common concern to all teacher
retirement pension funds.  The conference is widely attended by trustees and staff from teacher
funds throughout the Unites States.  See attached agenda.

___________________________________________________________________________













Attachment 5

BOARD MEMBER TRAVEL REQUEST

Board/Staff Member: Michael Carter, Larry Martin

Dates of Travel: October 24 – October 28, 1998

Destination: Arkansas Teacher Retirement System, Little Rock, Arkansas;
Retirement System of Alabama, Montgomery, Alabama;
Treasury Department of North Carolina, Raleigh, North Carolina

EXPENSES: Transportation: $2,481

Lodging and Per Diem:           $1,084

Registration:                                                   Category:

PURPOSE OF TRIP: The purpose of this trip is to review installed imaging/workflow systems at
three public retirement funds in preparation for the procurement of such technology for
CalSTRS.  The retirement systems selected for this visit each employ different types of
technology which are unique and viewed as some of the “best in class” in the retirement
industry.  While visiting, CalSTRS staff will confer with resident staff (both program and
technology) from each retirement system relative to the methodologies employed to procure the
technology, the workflow processes engaged, conversion strategies, pro’s and con’s of the
technology selected, plans for system enhancement, training of staff to use this technology,
review of  the cost of each imaging system, as well as  lessons learned from the procurement of
the imaging/workflow system.   CalSTRS will view a demonstration of each system and will
obtain documentation relative to the installed technology.

Information gained from this visit will assist in the confirmation of system requirements for
CalSTRS, preparation of the Feasibility Study Report, development of the Request for
Information and Request for Proposals, procurement and installation, conversion and turnkey.

___________________________________________________________________________



TEACHERS’ RETIREMENT BOARD

REGULAR MEETING

SUBJECT:    Travel Summaries ITEM NUMBER:   10b

ATTACHMENT(S):  4

ACTION:    X     DATE OF MEETING:   August 5, 1998

INFORMATION:           PRESENTER(S):  Mr. Mosman

Board Member reports due:
Mr. Mathiesen – CRTA South Bay #46 meeting
Ms. Zink – IFE Market Makers Seminar
Mr. Lynes – IFE Market Makers Seminar

Executive Staff reports due:
Mr. Mitchell – IFE Market Makers Seminar
Mr. Mosman – NCTR Directors Meeting
Mr. Mitchell – On site inspection of Enhanced Index Manager Finalists
Mr. Waddell – NAPPA Conference



Attachment 1

TRAVEL REPORT

Name:     Emma Zink, Board Chair
   Gary Lynes, Board Member
   Patrick Mitchell, Chief Investment Officer

Destination:         Carlsbad, CA

Funding Source:
  STRS      X

Other                       

Travel Costs: E. Zink - $400; G. Lynes - $1100* ; P. Mitchell - $800
* Includes registration fee

Travel Period:  June 21 – 24, 1998

Purpose of Trip: Attend Institute for Fiduciary Education’s Market Makers Conference

Summary / Highlights:

Theme – Looking Beyond Today
One of the most valuable sessions was the Trustee’s Forum – candid exchange of ideas,
problems and concerns confronting fund trustees around the United States and Ontario.

- Impact of industry consolidation
- Need for trustee education
- What to do as fund becomes “over funded”
- DROP

Some issues addressed at other sessions included:
- How and when should you rebalance to your asset allocation?
- What is the global outlook for equities, fixed income, real estate and private equity?
- Y2K – will it affect your fund?
- Effect of Asian flu and EMO
- Currency hedging
- Selecting managers
- Implementing a defined contribution option.

Patrick Mitchell, Emma Zink, and I gained considerable insight into what others are doing, both
the successes and the pitfalls.



Attachment 2

TRAVEL REPORT

Name:   James D. Mosman

Title:   Chief Executive Officer

Destination:         Branson, Missouri

Funding Source:
  STRS      X

Other                                     

Travel Costs: $1,200

Travel Period: June 27 – 30, 1998

Purpose of Trip: Attend meeting of National Council on Teacher Retirement’s Directors
Meeting

Summary / Highlights:

This was the annual meeting of System Directors.  The meeting agenda included the following
topics:

1) Review Defined Benefit/Defined Contribution plans expansion

2) New plan designs for the new millenium

3) Discussion of proceedings of the White House Retirement Savings Summit

4) Sexual harassment issues in the workplace

5) NCTR’s new Web Page content

6) Y2K:  What is the prognosis?



Attachment 3

TRAVEL REPORT

NAME:  Patrick Mitchell

TITLE:  Chief Investment Officer

DESTINATION: Boston, MA
Norwalk, CT
New York, NY

FUNDING SOURCE:
STRS      X

Other  ____

Travel Costs:             $1,500

Travel Period:           Sunday, July 12 - Tuesday, July 14, 1998

PURPOSE OF TRIP:

On-site inspection of Enhanced Index Manager finalist: State Street Global Advisors, Barclays
Global Advisors, and DSI International.   Also met with STRS Managers, Brokers and Global
Asset Allocators.

SUMMARY / HIGHLIGHTS:

Completed on-site inspections for two of the successful enhanced index managers.  Met with the
senior staff members to discuss the Investment Guidelines to be included in the investment
management contracts.

In addition, had meetings with Oechsle International (a European Regional Equity Manager)
Discussed the prospects for continual growth in Europe.  Specifically covered the potential
impact of the European Monetary Union (EMU) in UK, and other countries not joining.



Attachment 4

TRAVEL REPORT

NAME:  Christopher Waddell

TITLE:  Chief Counsel

DESTINATION: Newport, Rhode Island

FUNDING SOURCE:
STRS      X

Other  ____

Travel Costs:             $1,400

Travel Period:           Monday, June 22 – Friday, June 27, 1998

PURPOSE OF TRIP:

Attend annual conference of the National Association of Public Pension Plan Attorneys

SUMMARY / HIGHLIGHTS:

This conference provided a comprehensive agenda on public pension plan law.  I attended
seminars on advising fiduciary boards, state public pension plan litigation, public pension plans
as lead plaintiff in securities class action litigation, divestment/proxy voting issues, tax issues,
investment “hot topics”, Year 2000 issues, and defined benefit plans in the 20th Century.   I also
attended a session geared to relative newcomers to the public pension plan law field.  The
conference also included numerous sessions on pension benefits/plan administration issues that
Mr. Mealor attended.

In addition, I had the opportunity to meet with both our fiduciary counsel and principal real
estate counsel, and worked with Ms. Nancy Williams on the Board presentation on fiduciary
counsel.


